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Vacation Rentals

Q 2

JUNE:

Jersey Shore Beach ‘n Boat Fishing Tournament
North Wildwood Beach Conference

NJ State Elks Convention

NJ State Elks Parade

American Legion Convention

American Legion Parade

Import Car & Truck Show

Mummers Brigade Weekend

Wildwood Beach ‘n Boat Fishing Challenge
ALS Express Bike Ride

American Flag Day Ceremony

Cabs at the Beach Drum & Bugle Competition
Post Card Show and Open House

Curly Fry Festival

Life Rolls On - They Will Surf Again

Morey’s Piers Father’s Day Celebration
Wildwoods Restaurant Week

Inter. Supreme Council of DeMolay NJ Conventional
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Property Management
CALENDAR OF
EVENTS
June 1 National Marbles Tournament June 16 - 19
June 3 & 4 Veterans of Foreign Wars and Ladies Auxiliary Convention June 16 - 21
June 5 - 8 Hereford Inlet Lighthouse Maritime Festival June 21 & 22
June 7 VFW Parade June 21
June 10 - 14 Irish Pipe Brigade parade June 23 & 30
June 14 Wildwood Talent Showcase June 23 - July 24
June 13 - 15 Boardwalk Parades June 24
June 13 - 14 Duffy String Band Performances June 25
June 13 - 15 Wildwood Crest Summer Music Series Starts June 25
June 14 Philadelphia Mummers Parade Performances June 26
June 14 Fireworks On The Beach Starts June 27
June 14 North Wildwood Original Italian American Festival June 27 - 29
June 14 Cape Express Beach Soccer June 28 & 29
June 15 Downtown Wildwood Farmer’s Market June 28
June 15 Eastern Surfing Association SJ District Contest June 28
June 15 Fox Park Amphitheater Concert Series June 29
June 15 - 20 Youth for Christ Heatwave June 29 & 30
June 13 - 15

JOIN OUR E-MAIL LIST. SEND US AN E-MAIL TO LET US KNOW YOU WOULD LIKE TO RECEIVE FUTURE NEWSLETTERS., NEW
LISTINGS AND OTHER INFORMATIONAL UPDATES FROM OUR OFFICE VIA EMAIL! EMAIL BABS@DONMARTINREALTY.COM

WITH JOIN IN THE SUBJECT LINE.

JUST LISTED AND FEATURED PROPERTIES

Light House Pointe
Restaurant
Listed @ 1,999,000.00
5,500 sq. ft. deck
14 boat slips

410 W. Illinois Avenue
North Wildwood
Listed @ $262,900.00
60x100 Vacant lot
Views of back bay

Lamb Book Store
Listed @ $269,000.00
60 x 100 Corner Location
1125 sq. ft. structure
Large rear yard

Royal Sands Condominiums
1309 Ocean Avenue, Unit 115
North Wildwood
Listed @ $165,000.00
1 bedroom, 1 bath

217 W. 22nd Avenue
North Wildwood
Listed @ $262,500.00
4 bedroom, 1 bath
Off street parking
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507 E. 17th Avenue
North Wildwood
Listed @ $499,971.00
3 bedroom, 2 bath
Beach & Boardwalk block

311 W. 16th ANe@mtule Wi INWOS216 107, 00030/ 11/ 201 4
204 W. 16th ANemtule Wi INGWOD216 0 153, 000/ 13/ 2014
S 600 Kennedy DNodrwnteh Winlindjwasgiads 036163, 5000/ 27/ 2014
0 235 E. 2nd AvNomuth Wi INGWO®2I60 199, 000/ 07/ 2014
L 1309 Del awar eNAnvtelm uWi INJWOD6 B 218, 26630/ 14/ 201 4
D 303 E. MarinaNdrtihveWw INgWOD2I60@ 250, 000/ 13/ 2014
S 708 Surf AvenNarth W INOWO®260255, 000/ 28/ 201 4
318 W. 15th AN@mtuhe Wi INOWO®216 05265, 00D/ 18/ 201 4
F 117 W. 19th ANemtuhe Wi INOWOD 26 B 265, 500/ 28/ 2014
O 215 Surf AvenNaerth Wi INOWRP®Z60 275, 00D/ 07/ 2014
R 607 Central ANemtuk Wi INOWO®Z6 B340, 00D/ 14/ 2014
204 E. 17th AN@mtuhk , WiLlNUW®S2I06108 3 4 5, 90/ 21/ 201 4
M 416 E. 22nd ANemtule Wi INOWO®Z6 05355, 000/ 28/ 201 4
g 431 W. Mul berNyr tAlv eWiulediw®® 26 3370, 00D/ 17/ 2014
C 116 W. 13th ANemtuke Wi INOWODZT6 05392, 40030/ 21/ 2014
H 353 E. 24th ANaemtulke Wi INOWORD6 05416, 000D/ 28/ 2014
325 W. 17th ANemtule Wi INOW®®2Z6 @420, 00/ 28/ 201 4
11719 E ChestNott AvWnNGWOD60B460, 00D/ 12/ 2014
403 E. 24th ANemtule Wi INOWO®Z6 G577, 500/ 24/ 2014
319 E. 2nd AvNouth Wi INDW@®2Zl6 @800, 00/ 10/ 2014

[ |
Don Martin Realty, Inc. [ rmuwm
March 2014 U'S. POSTAGE
C.M.C.H, NJ
PERMIT 125

Donald Martin, CRB, CRS, GRI
BROKER

A “SHORE” THING IN REAL ESTATE

602 New Jersey Avenue, North Wildwood, NJ 08260
(609) 729-8855
10100 Pacific Avenue, Wildwood Crest, NJ 08260
(609)-849-9991

RESORT REALTY WATCH

IN THIS ISSUE

Calendar of Events
Just listed and featured
Flag Day

Role Reversal

Solds for March 2013

WWW.DONMARTINREALTY.COM
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This publication is not a solicitation but is an information service from this real estate office.
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me today for immediate assistance.

Purchasing a primary or second home
Selling a primary or second home
Purchasing or selling an investment property
Checking on current value of my property
Long distance relocation
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3  Please contact me between these hours

Celebrate Flag Day

National flags are not merely symbols of a country. Their colors
and designs convey past history and future goals. Flags have pow-
erful connotations. They speak to the people and politicians. People
of one country will burn the flag of another with whose politics
they do not agree. To show their anger, students display their own
nation's flags with the design altered or cut out completely. Dicta-
tors fly flags; dissidents rip them down. In every country of the
world, the treatment of a flag displays an opinion or statement.

Americans take the treatment of their flag seriously and in the 20th
century this has become an important issue. Included in the code of
ethics are such rules as the national flag cannot be used for adver-
tising. It cannot cover a monument or any ceilings. It must not be
folded while being displayed. No one should write on an American
flag. Ships can lower their flags slightly in greeting each other, but
otherwise should not be dipped for any other object or person.

In the late 1960s, American students wore small flags sewn to the
back of their jeans, symbolically insulting the American govern-
ment and protesting its involvement in the Vietnam War. They
burned the American flag in front of the Capitol Building in Wash-
ington as a statement of protest. In the early 1990s, senators sug-
gested an amendment to the Constitution that would make this
treatment of the flag illegal. The proposition was opposed because
many others felt that this change would be a violation of Ameri-
cans' constitutional rights to express their opinions freely.

For all the controversy it is interesting to point out that the United
States did not even have a standardized flag until 1912! Called the
"Stars and Stripes," or "Old Glory," the flag is one of the most
complicated in the world. No other flag needs 64 pieces of fabric to
make. The current flag has 13 red and white alternating stripes
(representing the original 13 states) and 50 stars (each star repre-
sents one of the states of the Union) on a blue background.

The American flag has also changed designs more than any other
flag in the world. The first flag, called the Grand Union, was first
flown at the headquarters of the Continental Army on January 1,
1776. Betsy Ross, a seamstress, is said to have contributed to this
design. She had an upholstery business which made flags for navy

As your real estate professional, I am available to assist you in your planning. Simply complete and return the following request for information or contact

If your property is now listed with a broker, please disregard this offer. We will cooperate with other brokers.

Please Clip and Mail or
Call me for More Information
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State: Zip:
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Email:

ships in Pennsylvania.
A legend still persists

that she showed George
Washington how to
make a five-pointed
star and suggested thir-
teen stars in a circle for
the first flag. Her de-
scendants claimed

that she offered the
design. George Wash-
ington did design the
Grand Union but an
often-quoted remark
attributed to him might not be true:

We take the stars
separate it by white in
from her.

stri

On June 14, 1777, the Continental Congress proposed that the Unit-
ed States have a national flag instead of the British Union Jack. The
13 stars of the flag represented the 13 new states. There were few
public ceremonies honoring the Stars and Stripes until 1877, when
on, June 14, it was flown from every government building in honor
of the centennial of the adoption of a national flag. Schools had
unfurled American flags over their doors or outside the buildings
long before this; but in 1890, North Dakota and New Jersey made a
law that required their schools to fly the flag daily. The first official
Flag Day was observed in Philadelphia, Pennsylvania in 1893. New
York also proclaimed June 14 as Flag Day 1897. Other states were
slow to follow. Some people thought that the day was too close to
Memorial Day and Independence Day.

In August 1949, President Harry S. Truman proclaimed June 14
as Flag Day. Since then the President proclaims the commemo-
ration yearly, and encourages all Americans in the country to
display the Stars and Stripes outside their homes and businesses.
Individual states determine how they will observe the day.

from heaven

ROLE REVERSAL:
Reverse mortgages have their advantages, but are they
the best financing solution for older homeowners?

You’ve seen the late-night commercials touting the benefits of re-
verse mortgages. But do they live up to their hype? Relatively new to
the mortgage marketplace, reverse mortgages have become more pop-
ular in recent years as many older homeowners have learned they can
tap into their home’s equity to make ends meet.

“People are struggling, and a 30-second commercial does not con-
vey all the information they need,” says Susan Nielsen, CRS, with The
Real Estate Group Torrance, Calif. “Their pensions and Social Securi-
ty aren’t covering their needs like they used to, so they are looking for
options to retain their independence and buy groceries,” she says.

While reverse mortgages may be the best solution for some borrow-
ers to refinance or purchase a new home, some agents believe there are
better financing options available. While the advantages are obvious,
no monthly mortgage payment, few credit restrictions and easy access
to funds when they need them, hidden pitfalls can derail the best laid
plans. REALTORS who can explain the basics of reverse mortgages
to their older clients can help them determine if a reverse mortgage is
right for them.

KNOW THE BASICS:

Reverse mortgages were once perceived as a last ditch option for
homeowners who had fallen on hard times, and while someone might
have qualified for a loan before, it did not necessarily mean they had
money to pay for taxes and insurance, says Kathy Conley, housing
specialist with Green path, a not for profit agency approved by the
Department of Housing and Urban Development to provide reverse
mortgage counseling to consumers. “The changes to reverse mortgag-
es that were introduced in October 2013 allow people to access extra
money for medical expenses, travel, or just to have a line of credit on
hand, which is what the reverse mortgage was intended to do,” Conley
says.

Conley points out that these loans can be complicated. Counseling
can help prospective borrowers get the answers they need to common
questions, such as: What happens to the home in the end? What are
their responsibilities? Will their heirs inherit the home?

“Most people we counsel have already received information from a
lender. The bottom line is that borrowers can retain their home, the
loan is payable when they leave the house, and the property must be
the principal residence. Borrowers are also responsible for taxes, in-
surance and maintenance, so their budget needs to cover those things,”
Conley says.

FINANCING ALTERNATIVES:

Many older adults have misconceptions about reverse mortgages,
Nielsen adds. Nielsen’s clients often are surprised to hear about a “due
on vacancy” clause, which stipulates that the loan must be paid when
the homeowner moves to a nursing home or passes away. ‘“Many cli-
ents assume that their heirs will automatically inherit the house,” Niel-
sen says. Typically, the heirs must sell the property to generate the
cash to repay the loan.

Nielsen is lerry of reverse mortgages because banks have restricted
how much they will lend, which might result in a bad deal for the cli-
ent. “As I tell older clients, banks are not charities. They are in the
business of making money.” She advises clients to seek other alterna-
tives like a high interest bond fund. Nielsen says when her parents
refinanced their current home, they took out 50 percent equity on the

home and put NUMBER OF HOME
the money into

a bond fund that EQUITY CONVERSION
earns 7 percent. MORTGAGES RECEIVED
“They never BY SENIORS
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living expenses. 2011: 73,131

Why let the 2010: 79,106
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est when anoth-

er source will Source: U.S. Department of Housing and Urban Development
give it to you?”

PROS AND CONS:

Sherri Burlison, CRS, with Keller Williams Realty Coastal Area
Partners in Savannah, GA., thought there was a stigma attached to
reverse mortgages and never took them seriously. “I had seen the
commercials on TV, but I always thought they were just for home-
owners who had owned their home for a long time and built equity in
it. I never knew you could use it for home purchases, too,” Burlison
says.

When Burlison’s mother-in-law moved from New Orleans to Sa-
vannah after her husband died, she used a reverse mortgage to pur-
chase a home. “We found that with the Home Equity Conversion
Mortgage (HECM), based on her age and price point of the property,
she would have to put down a certain percentage and never have to
make a monthly mortgage payment. She would still have to pay insur-
ance and property taxes and it would have to be her primary residence.
She even had some credit issues in the aftermath of Hurricane Katrina,
but that was not a factor in the application process. “The only caveat
is that the HECM is an FHA product, Burlison says, so a purchased
property must be FHA-approved.

“Reverse mortgages are great options for seniors to purchase a
home and eliminate their monthly mortgage commitment,” says Steve
Mohseni, CRS, with Mohseni & Associates at RE/MAX Accord in
Pleasanton, Calif. “It is also an easy way to downsize an existing
house and purchase a more suitable one without worrying about the
loan qualifications.”

Despite the advantages, there are some downsides, says Moheseni.
For example, loan acquisition fees and interest rates are higher for
reverse mortgages than conventional loans, and the program negative-
ly amortizes the loan. “If someone has other resources to tap into for
income, they don’t need to apply for a reverse mortgage,” Mohseni
says.

Most agents agree reverse mortgages can work depending on the
individual’s circumstances, but homeowners should work with a lend-
er or mortgage consultant. 1 feel strongly about the program and
what it can do for seniors, but it’s not the only product and (it’s) not
necessarily the one they should go with,” Mohseni says. But for those
on limited income who don’t have family members to leave the
house to, this is a great way to get the resources they need to
lead a better life.”
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